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"Gompletion" means the process intended to occur on and from the completion Datewhereby each of the actions set forth in clause s.1 of the Escrow Letter take place, suchthat Relinquishment occurs and the New Licence and the New petroleum Agreementbecome effective;

"completion Date" has the meaning given in the Escrow Letter;

"contractArea" means the stabroek Block, Guyana, being the area covered bythe 199g
L.icence and as more fully described in the first schedule thlreto;

"Contractor Parties'Confirmation Notice" has the meaning given in the Escrow Letter;

"Deeds Registry" means the deeds registry established under the Deeds pegistry Act
(Chapter 5:01 of the Laws of Guyana);

"Documents" has the meaning given in the Escrow Letter;

"Escrow Agent" means Sir Shridath Ramphal of The
Pleasant Hall Drive, Christchurch, 8B14030 BARBADOS,
the terms of the Escrow Letter:

Garden House, Plerasant Hall,
or any replacement pursuant to

"Escrow conditions" has the meaning given in the Escrow Letter;

''Escrow Letter" means the escrow letter dated the same date as this Deerd from the
Escrow Agent to the Parties setting out the terms of the escrow arrangement whereby the
Escrow Agent agrees to hold the Documents on behalf of the parties sutriect to the
satisfaction of certain conditions;

"Escrow Termination Date" has the meaning given in the Escrow Letter;

"Minister's confirmation Notice" has the meaning given in the Escrow l_etter;

"NEw LlcENcE" means the new licence for the Contract Area to replace the iggg Licence,
to be granted by the Minister to the Contractor Parties and entered into by the parties
pursuant to clause 3.1(e), in the form set out in Schedule Z;

"New Licence Application" means a Form A application pursuant to Regulatign 13(1)on
behalf of the Contractor Parties for a petroleum prospecting licence in respect of the
contract Area following Relinquishment, in the form set out in schedule 5;

"New Petroleum Agreement" means the new petroleum agreement for the Contract Area .' ,
to replace the 1999 Petroleum Agrerement, to be entered into by the Parties pursua'nt,to''..
clause 3.1(b), in the form set out in Schedute 8;

rl_r ;

"Notice of Intent to Relinquish" means a notice given by Esso on behalf of the Oontiacloi 
t, 

.

pursuant to section 28(1) of the Act, in the form set out in Schedule 1 :

"Parties" means the Contractor Parties together with the Minister;

"Regulation 28 Application" means an application from Esso on behalf of the Contrdcior
Parties pursuant to Regulation 28 to dispense with the requirements of Regulation 26 in
the form set out in Schedule 3
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"Regulations" means the Regurations to the petroreum (Exproration and1986, and a reference to a particurar "Reguration,, means a referenceparagraph of the Regulations;

"Relinquishment" means the relinquishment of the contract Area by the contractor parties
by way of a Relinquishment Notice;

"Relinquishment Notice" means a Notice given by Esso on behalf of the contractorParties' in the form set out in schedule 2, effecting Rerinquishmenr pursuant to clause5.1(a) of the Escrow Letter;

"section 14(1) Notice" means a notice given by the Minister to Esso on behalf of tnecontractor Parties pursuantto section l+(l1or the Act, of the Mlnister,s decision to grantthe New Licence on the basis of the New Licence Application 
"no 

tn" conditions to whichsuch New Licence shail be subject, in the form set out in par.t A of schedure 6;

"section 1aQ)G) Notic-e" nieans a notice given by Esso on behalf of the contractor parties
pursuant to section 1aQ)@) of the Act, of the acceptance by the Contractor parties of thegrant of the New Licence on the terms set out in the Section 14(1) Notice, in the form setout in Part B of Schedule 6; and

dification" means a modification to the tax laws of Guyana by order of
nsible for Finance in accordance with section s1(1) of ilie Act i"r"ting toprovisions of the New petroreum Agreement as signed and da'teo
3.1(b), in the form set out in Schedule 4.

Interpretation

(a) In this Deed, unless the context otherwise requires or is specifically
stated:

(i) headings are included for convenience onty, and shall be
interpreting this Deed;

Production) Act
to the relevant

expressly stated to the contrary, be a reference to such agreement, licence or
document as from time to time assigned, amended, restated, replaced,
supplemented or novated.

(d) Any reference in this Deed to a Party or other person or entity shall include the
successors and assigns of that Party or other person or entity from time to time.

Errecrve DATE AND TERMtNATtoN

This Deed shall be effective on the date first written above and shall continue in force untit
termination of the New Petroleum Agree;nent, unless earlier terminated by the written
agreement of all Parties. Each Party's rights and obligations under this Deed shall cease
immediately on termination except that:

1#,
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(a) clauses 1,2, a.2@), s, 6, 7 and B shail continue in fuil force and effect; and

(b) termination of this Deed does not affect a Party's right to claim for a breach of anyother Party's obligations in relation to this Deed if that breach occurred before
termination.

BRroctrvc pRocEss

On the date of this Deeo:

(a) the Parties shall procure that the Escrow Agent signs the Escrow Letter, and the
Parties shall countersign the Escrow Letter;

(b) the Parties shall each sign and date six (6) originals or counterparts thereof of the
New Petroleum Agreement and shall deliver five (5) originals of the signed and
dated New Petroleum Agreement to the Escrow Agent for registration ert the Deeos
Registry on the Completion Date pursuant to the terms of the Escrow Letter, and
the Minister shall retain one of the other originals of the signed and dated New
Petroleum Agreement and provide that copy to the National Assembly as part of the
process in Clause 3.4;

(c) the Contractor Parties shall each sign (but leave undated) two (2) originals of the
Relinquishment Notice and shall deliver the signed originals to the Escrlow Agenr;

(d) the Contractor Parties shall each sign (but leave undated) two (2) originals of the
New Licence Application and shall deliver the signed originals to the Esr:row Agent;

(e) the Parties shall each sign (but leave undated) five (5) originals or counterparts
thereof of the New Licence and shall deliver the signed originals to the Escrow
Agent;

(f) the Minister shall sign (but leave undated) two (2) originals of the S;erction 14(l)t . ' 
,..

Noticeandsha||de|iverthesignedorigina|stotheEscrowAgent;and,,..,

(g)Essoonbeha|foftheContractorPartiessha||sign(but|eaveundated)tWo(2)
originals of the Section 1aQ)@) Notice and shall deliver the signed oriEinals io the
Escrow Agent.

No later than five (5) Business Days following the date of this Deed, the Contractor.Parties
shall sign and deliver a Notice of Intent to Relinquish to the Minister, with tlre inlended
Relinquishment conditional on the following and effective on the Completion Date pursuant
to clause 5.1(a) of the Escrow Letter:

(a) the Contractor Parties receiving dispensation from the Minister pursuant to a
Regulation 28 Application made pursuant to clause 3.3;

(b) the NationalAssembly resolving to approve a Section 51(1)Modificatir:n proposed
pursuant to clause 3.4 and such approval being gazetted in the Official Gazette of
Guyana;

(c) Esso on behalf of the Contractor Parties delivering the Contrac;tor Parties'
Confirmation Notice pursuant to clause 4.2 of the Escrow Letter before 1:he Escrow
Termination Date;

(d) the Minister delivering the Minister's Confirmation Notice pursuant to clause 4 'l of
the Escrow Letter before the Escrow Termination Date; and 

I\-
. t--"-^ A/vt; \ /Vtrl!',\L- l\l ''
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the-Escrow Agent being in a position onperforming its obligations under clause 5.1

the Completion Date ro proceed with
of the Escrow Letter.

Promptly following the date of this Deed the M that the Minister ofl'.y::: t91Jne Co-operative Repubtic or ouv.n,
51(1) Modification before the National Assembtv proposing a section

(a)

!:lii:.,* H:lX" *",y:lr_:,_:^.:ilirmation Notice ro the Escrow Asent and theconkactor parties pursuant to the Escrow i"ai"r, ,n" t,
lfl l[ffi '"":,:*ll**i:::ll.:^:#,;"ii,*[iXffiiffi lill:n jlT:T:T:"J
ijilffigl,:l:L'n1i;::::'1^n,";1i:,?Tff;J'H'i3i,li"1J""$::" I.TiJ...............,il:;following satisfaction of the Escro,i ConOiiion..

The Minister hereby confirms that:

crow Letter do not take place before thei Escrow Termination Date, the Notice of Intent
Relinquish, Relinquishment Notice and Contractor Parties' Confirmation Notice, if any,

be considered to be withdrawn by the Contractor Parties without any further action

notwithstanding that the Minister,s Confi

that such Documents, once rereased from escrow and dated and derivered inaccordance with the Escrow Letter, conform faithfulry to the Documents as soconsidered by the Minister;

upon Completion as detailed in clause 5.
and the 1999 petroleum Agreement sh
thereto and the Minister confirms that
Contractor Parties for their property within
Agreement are satisfactory, in accordance with Reguration 9(1xa) of theRegulations; and

upon Completion and notwithstandi
Petroleum Agreement, the duties, obl
under the New petroleum Agreeme
several, the respective undivided percent
Contractor Parties in the New petroleum Agr
their respective effective dates) shall be as fol

(i) Esso - 45%

(ii) Hess - 30%

(iii) Nexen -25%.

the Escrow Conditions are not satisfied or if the r

(b)
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by them and the Minister hereby agrees that following any such withdrawal the Notice ofIntent to Relinquish, Relinquishm"nt Noti." and contractor parties, confirmation Notice,if any, and any Relinquishment pursuant to such notices shall have no effect and that tne1999 Licence and the 1999 Petroleum Agreement shall continue in fullforce and effect

lf the Escrow Agent is required to destroy the New petroleum Agreement pursuant toclause 5'2 of the Escrow Letter' the Minister and Esso shall destroy the other originals ofthe New Petroleum Agreement which they took custody of pursuant to clause 3. j (b).

BNIOCII.IC PROVISIONS FROM THE 1999 LICENGE AND THE 1999 PernoLEUM AGREEMENT Torne New LtcENcE AND THE New prrnoleuu Acneeruerur

The Parties herebyconfirm thefollowing, to be effective immediatetyfollowing completion,
if Completion occurs:

work programme obligations under the 1999 Licence and the lggg petroleum
Agreement

(a) the Contractor Parties are considered to have fulfilled all of their worK programme
obligations under the 1gg9 Licence and the 19gg petroleum Agreement;

Petroleum data

(b) all "petroleum data" (as such term is defined in article 9.1(a) of the 19gg petroleum
Agreement) shall be considered to be "Petroleum Data" as defined in article g.1iOl
of the New Petroleum Agreement and subject to the requirements of disclosure and
confidentiality as provided in the New petroleum Agreement, provided that:

(i) any such petroleum data already acquired, provided or disclosed pursuant
to the 1999 Petroleum Agreement, including well and seismic data, shall be
considered to have been properly acq
to the New Petroleum Agreement; and

(ii) the obligations of use and confidentialit
as is specified in the New petroleum A

Liza-1 well

(c) the following relating to the Liza-1 well und
Petroleum Agreement shall be considered to
New Licence and the New Petroleum Agree
compliant with the Act as if they were undertak
the New Petroleum Agreement:

(i) drilling of the Liza-l well and related petroleum operations, including, but
not limited to, the Liza-1 well bypass and sidetracking operations (Liza-1
5l t:

(ii) notification of the discovery relating to the Liza-1 well, as given by the
contractor Parties to the Minister at the meeting held on May g,2015,
pursuant to section 30(1XaXi) of the Act; and
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(b) sent by an internationally recognised trackable courier service addressed to thatParty at such address;

(c) sent by email to the email address(es) for such party set out in clause s.3: or

(d) sent by facsimile transmission to the fax machine number for such party set forth inclause 5.3.

Any such notice or other communication will if:

(a) personally delivered to the authorised address of a party, be deemed to have beenreceived at the time of delivery;

(b) sent by an internationally recognised trackable courier service addressed to the
authorised address of such Party, be deemed to have been received on the date
indicated on the tracking document; or

(c) sent by email or facsimile transmission, be deemed to have Deen received upon
receipt by the sender of an email delivery receipt or facsimile transmission report
(or other appropriate evidence) that the email or facsimile has been transmitted to
the addressee,

provided always that where, in the case of either physical delivery or emait or facsimile
transmission, such delivery or transmission occurs after 5.00pm (local time in the place of
receipt) on a Business Day, or on a day which is not a Business Day, receipt will be deemed
to occur only at g.30am (local time in the place of-receipt) on the next following Business
Pav,

For the purpose of this clause 5, the authorised address of each Party will be the followrng
address, or (in each case) such other address as that Party may notify to all of the other
Parties in writing from time to time in accordance with the requirements with this clause 5.

(a) The Government of the Co-operative Republic of Guyana represented by the
Minister Responsible for Petroleum

The Minister Responsible for Petroleum
Upper Brickdam, Stabroek,
P.O. BOX 1028, Georgetown, GUYANA.
Attention: H.E.MinisterRaohaelTrotman

Email: rtrotman@nre.qov.qy
Fax: +592-231-2503

Esso Exploration and

99 New Market Street
New Cummingsburg
Georgetown, GUYANA
Attention:

Email:
Fax:

Production Guyana Limited

Jeff Simons, President

jeff . h. sim ons@exxo nm obil.com
+1 -832-624-6083

Hess Guyana Exploration Limited
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Hess Guyana Exploration Limited
c/o Hess Corporation
1501 McKinney Street
Houston, Texas 7TO1O
United States of America
Attention: Timothy J. Chisholm, Vice president, Exploration

Email: tchisholm@hess.com
Fax: +1 713 490 8049

(d) CNOOC Nexen petroleum Guyana Limited

CNOOC lrlexen petroleum Guyana Limited
c/o Nexen Energy ULC
B01 7th Avenue S.W.
Calgary, Aiberta
T2P 3P7
Attention: Assistant General Counsel, lnternational

Email: michael.josephson@nexencnoocltd.com
Fax: +1 (403) 3032225

Mrscelterueous

Entire Agreement

This Deed together with the Escrow Letter sets out the entire agreement between the
Parties and supersedes any previous agreement or arrangement between the parties
relating to the subject matter of it.

Variation

A variation of this Deed is valid only if it is in writing and signed by the Parties or their duly
authorised representatives.

Waiver

Failure to exercise, or a delay in exercising, a right or remedy provided by this Deed or by
law does not constitute a waiyer of the right or remedy or a waiver of other rights or
temedies. No single or partial exercise of a right or remedy provided by this Deed or by
law prevents the further exercise of the right or remedy or the exercise of another right or
remedy. A waiver of a breach of this Deed does not constitute a waiver of a subseq EDS
prior breach of this Deed.

Invalidity

lf a provision of this Deed is found to be illegal, invalid or unenforceable, then to
it is illegal, invalid or unenforceable, that provision will be given no effect and will
as though it were not included in this Deed, but the validity or enforceability of the

isions of this Deed will not be affected.
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65 Further assurance

,:iT':;tlff:l ;:,.',":T,ill';i,illil".:,i::::::rJ, ?,nd 
do a,, that may be reasonab y::::lT1?y gther parties for the purpose oi sivitng such other party the full benefit ot 

"fitn"
provisions of this Deed.

66

Di

Reasonable information

Each Party shall' during the term of this Deed, give to the other party alr information as mayreasonably be requested to enable each Partylo purrorr-i[loiigations under 
'his 

Deed.
Counterparts

This Deed may be executed in any number of counterparts, and by the parties on separatecounterparts' but shall not be effective until each p"riv nl. executed at least onecounterpart' Each counterpart shall constitute an original-of this Deed but all thecounterparts shail together constitute but one and the same instrument.
AnetrRertorrl

The Parties shall make reasonable efforts to resolve amicably alr Disputes by negotiation.A notice of the existence of a Dispute shat oe given-bf 'a"party 
to another party inaccordance with clause 5' In the event that no agreement is reached within sixty (60) daysafter the date on which a Party notifies the other that a Dispute ex-isrs, or such longer periodas specifically agreed by the Parties in writing, any party shall have the right to have suchDispute determined by arbitration as provided for in this clause 7. Notwithstanding the

lSlf;lliiJ:l:#*"rotiation is noirequired where *re runnrns of this time p,--riojmav

Any claim' demand, cause of action, dispute, or controversy arising out of or in connectionwith this Deed, incruding any question regarding its iormatron, existence, varidity,enforceability, performance, termination, or aileged breach (,Dispute,,) which cannot besettled amicably by negotiation shall be resolved by arbitration.

The Parties hereby consent to submit any Dispute to the International centre for thesettlement of lnvestment Disputes (lcslD) for arbitration outoru three (3) arbitratorspursuant to the convention on the Settlement of Investment oi.putes between slates anoNationals of other states (hereinafter referred to as the "convention,). lt ir; herebystipulated that the transaction to which this Deed relates is an investnrent w,ithin themeaning of the convention, Jhe Government hereby irrevocably waives any claim toimmunity for itself, its agencies, its enterprises, and any of its assets with regard to anyarbitration pursuant to this clause 7 and to any proceedings to recognrse or to enforce thrsclause 7 or any proceeding to recognise or enforce an arbitral award rendered in anarbitration thereunder. without prejudice to the generality of the foregoing, the vyaiver: ofimmunity shall include immunity from service of process and immunity from juriscliction ofany competent court or any arbitration tribunal, and immunity of any of the Gover:nment,s,
its agencies', or its enterprises' property from execution of any arbitration award or
ludgment entered thereon.

lf the secretary-General of lcslD refuses to register a request for arbitratron or if a trlbunal
of arbitrators constituted pursuant to clause 7.3 above determines tnat a oispu," i, 

"*.,0"of ICSID's jurisdiction, any Party may su[mit the Dispute for arbitration before threearbikators pursuant to the Arbitration Rules of the United Nations commission on-International rrade Law (uNclrRAL). The American Arbitration Association shal,

)
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administer the arbitration under the UNCITML Arbirrctlon Rures ano snal act as tne
appointing authority when the UNCITRAL Arbitration Rules call for an appointing authority.

The seat of the arbitration pursuant to this clause 7 shall be Washington DC, United States
of America, however, hearings may be held at such other place as the parties may agree
to in writing. The arbitration proceedings shall be conducted in the English languaie. 

-

In order to facilitate the comprehensive resolution of related disputes, upon request of any
party to an arbitration pursuant to clause 7.4 of this Deed, the arbitration tribunal may make
an order ("Consolidation Order") consolidating the arbitration proceeding with any other
arbitration proceeding under claus e 7 .4 of this Deed or Article 26.4 of the New peiroleum
Agreement provided that (i) there are issues of fact or law common to the proceedings such
that a consolidated proceeding would be more efficient than separate proceedings, and (ii)
no Party would be prejudiced as a result of such consolidation through unOue delay or
otherwise. In the case of a consolidated proceeding, the arbitrators in the consolidated
proceeding shall be the arbitration tribunal that was appointed for the firsffiled of the
consolidated proceedings under this Deed or the New Petroleum Agreement. lf a separate
arbitration has not yet been commenced in respect of a related dispute arising under this
Deed or the New Petroleum Agreement, any Party to a proceeding commenced under
clause 7.4 of this Deed may apply to the tribunal for an order consolidating proceedings in
respect of such related dispute into the existing arbitration proceedings. In the evunt of
different rulings on the question of consolidation by different arbitral tribunals constituted
under clause 7.4 of this Deed or Article 26.4 of the New Petroleum Agreement, the rulin!
of the arbitral tribunal that was fully constituted first in time shall prevail.

Subject to clause 7.6, if before a Consolidation Order is made, an arbitrator or arbitrar
tribunal has already been appointed in respect of a proceeding to be consolidated into
another proceeding, the appointment of such arbitrator or arbitral tribunal shall be deemeo
to terminate upon the making of such consolidation order and such arbitrator or arbitral
tribunalshall be deemed to befunctus officio. Such termination is without prejudice to: (i)
the validity of any acts done or (subject to clause 7.6) orders made by such arbitral tribunal
(or by a court in support of the arbitration in which such arbitral tribunal was appointed) prior
tothetermination, (ii)such arbitrator's orsuch arbitraltribunal's entitlementto be oaid their
proper fees and disbursements, (iii) the date when any claim or defence was raised for the
purpose of applying any limitation bar or any similar rule or provision, and (iv) the Parties'
entitlement to legal and other costs incurred before termination.

The arbitrators shall assess the expenses incurred by the Parties, the fees and expenses
of the arbitrators, the chargesJor the use of the facilities and any other costs related to the
arbitration and shall decide by whom such costs shall be paid in their award. The arbitral
award shall be made and payable in dollars of the United States of America, free of any tax
or other deduction. The award shall include interest, unless the arbitration tribunal
determines that it is not appropriate. Interest shall run from the date of any breach or

Deed shall be governed by, interpreted and construed
Co-operative Republic of Guyana, and, consistent with such rules of international law ---
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as may be applicable ar appropriate, including the generally accepreo cLrstoms and usagesof the international petroleum industry- 
- - '

WITNESS wHEREoF' the Parties have caused their duly authorised representatives to set theirnds and have executed this instrument as a oeeo in ihe presence of one another and thedersigned witnesses on the day and year first aoove written.

as a deed by:

Government of the Co-operative Republic
by the Minister

Trotman
ter, Natural Resources

Responsible for petroleum

Guyana

Guyana Exploration Limited

By:

Nexen Petroleum Guyana Limited

K'tr'-...t F n .,^', ua,'r

Name: ,rlri2 / ,i ),c 1)i ,1g.,,,,

By

,-tA



ScHEDULE 1

Form of Notice of Intent to Relinquish

section 28(1) of the petroreum (Exproration and production) Act 1986

Esso Expr na Limited on its own beharf and arso on beharfof Hess G nd CNOOC Ner"n putioilum Cuyana Limited(together,
99 New M
New Cummingsburg
Georgetown, GUYANA
Attention: president

The Government of the co-operative Republic of Guyana represented by 1-re MinisterResponsible for Petroleum (the ,'Minister")
The Minister Responsible for petroleum
Upper Brickdam, Stabroer,
P O. BOX 1028, Georgetown, GUYANA.
Attention: H.E.MinisterRaphaelTrotman

2016

Honourable Minister

rrur Nortce - SregRoex BLocK

Contractor Parties refer to a petroleum prospecting licence dated 14 June 199g (as amended)
ted in favour of the contractor Parties (the "1999 Licence") and the petroteum agreement In

of the Contractor Parties exec ted on the same date (as amended) (the ,,1gg9 petroleum
nent").

Contractor Parties further refer to a Bridging Deed dated 27 June 2Oj6 relating to the
cementof the 1999 Licence and 1999 Petroleum Agreementwith the New Licencr: and New

tm Agreement respectively, entered into by the Government of the Co-operativ,: Republic
na represented by the Minister Responsible for Petroleum, and the Contractor parties.

terms not defined in this notice shall have the same meaning as in the Bridging Deed

notice is the Notice of Intent to Relinquish issued pursuantto the Bridging Dered. Fursuanr ro
cn 28(1) of the Petroleum (Exploration and Production) Act 1986, the C.ntractor parties

y notify the Minister of the Contractor Parties' intention to relinquish the entire "prospecting
(as defined in the 1999 Licence and the 1999 Petroleum Agreement) and all ful or oartrar
that constitute such prospecting area, such Relinquishment taking effect in accorclance with
5,1(a)of the Escrow Letter and being stricfly conditional on.

(a) the receipt by the Escrow Agent of the Contractor Parties' Confirmation Noticq,seht , ,l',''
by the Esso on behalf of the Contractor Parties pursuant to clause 4.2 of the EAcrow : ''. 

'.'

Letter (with a copy to the Minister); i .

(b) the receipt by the Escrow Agent of the Minister's Confirmation Notice r;t;nt bv the 
l

Minister pursuant to clause 4.1 of the Escrow Letter (with a copy to Esso on b'ehatf .

of the Contractor Parties); ancl
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(c) the Escrow Agent performing its obligations under clause s.1(a) of the Escrow
Letter such that the Relinquishment Notice takes effect on the completion Date.

accordance with clause 3.7 of the Bridging Deed, in the event that these conditions ((a) and (b)
ring the "Escrow Conditions" as defined in the Escrow Letter) are not satisfied before the Escrow

ination Date, this Notice of Intent to Relinquish shall be considered withdrawn without further
t and the 1999 Licence and the 1999 Petroleum Agreement shall continue in full force and

faithfully

Exploration and Production Guyana Limited on its own behalf and also on behalf of
Guyana Exploration Limited and cNooc Nexen petroleum Guyana Limited

-'\
I

I
I
I
I
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ScHeoule 2

Form of Relinquishment Notice

section 28(1) of the Petroleum (Exptoration and production) Act 1986

Esso Exploration and Production Guyana Limited on its own behalf and also on behalf
of Hess Guyana Exploration Limited and CNOOC Nexen Petroleum Guyana Limited
(together, the "Contractor Parties")
99 New Market Street
New Cummingsburg
Georgetown, GUYANA

President

The Government of the Co-operative Republic of Guyana represented by the Minister
Responsible for Petroleum (the "Minister")
The Minister Responsible for Petroleum
Upper Brickdam, Stabroek,
P,O. BOX 1028, Georgetown, GUYANA.
Attention: H.E. Minister RaohaelTrotman

2016

NorrcE - SrRaRoer Blocr

Contractor Parties refer to a petroleum prospecting licence dated 14 June 1999 (as amended)
in favour of the Contractor Parties (the "1999 Licence") and the petroleum agreement in

of the Contractor Parties executed on the same date (as amended) (the t'1999 Petroleum

Parties further refer to-a Bridging Deed dated 27 June 2016 relating to the
of the'1999 Licence and 1999 Petroleum Agreementwith the New Licence and New

Agreement respectively, entered into by the Government of the Co-operative Republic
represented by the Minister Responsible for Petroleum, and the Contractor Parties.

terms not defined in this notice shall have the same meaning as in the Bridging Deed.

to section 28(1) of the Petroleum (Exploration and Production) Act 1986, the Contractor
hereby relinquish the entire "prospecting area" (as defined in the 1999 Licence and 1999

Agreement) and all full or partial blocks that constitute such prospecting area, such
t taking effect in accordance with clause 5.1 (a) of the Escrow Letter and being strictly

on the Escrow Agent performing its obligations under clause 5.1(a) of the Escrow Lettep

Comoletion Date.

with clause 3.7 of the Bridging Deed, in the event that this condition is not satisfiqd,

uishment Notice shall be considered withdrawn without further action and the 1999

and the 1999 Petroleum Agreement shall continue in full force and effect.

.)

\,
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Signed By;

,Esso Exploration and production Guyana Limited

By:

Guyana Exploration Limited

Nexen Petroleum Guyana Limited

{-p



From:

Exploration and Production
Guyana Exploration Limited

ScnEoule 3

Form of Regulation 2g Appfication

Reguration 2g to the petroreum (Exproration and production) Act 1gg6

;.;:3ts na Limited on its own behatf and also on behatf
(together, nd CNooC Nexen Petroleum Guyana rntiteO
99 New M
New Cumminosburo
Georgetown, CUynitn
Attention: president

blic of Guyana represented by the Minister

an

2016

Honourable Minister

28 APPLIcATIoN - STABRoEK BLocK

contractor Parties refer,to a petroleum prospecting licence dated 14 June lggg (as amended)ted in favour of the contractor parties (the "1999 Licence").

contractor Parties further refer to a Bridging Deed dated 27 June 2016 relating to thecement of the 1999 Licence and 1999 Petroleum Agreement with the New Licence and NewAgreement respectively entered into by the Government of the Co-operative Republicrepresented by the Minister Responsible for Petroleum, and the Contractor parties.

ed terms not defined in this application letter shall have the same meaning as in the
Deed.

.: ' '- 
?*'it'

Guyana Limited on its own behalf and also on behalf of '

and CNOOG Nexen petroleum Guyana Limited



Scteoule 4

Section 51 (1) Modification

section 51(1)of the petroreum (Exproration and production)Act 1986

No. [o] of 2016

ORDER

Made Under

THE PETROLEUM (EXPLORATION AND PRODUCTION) ACT 1986

(No. 3 of 1986)

THE EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTION 51 OF THE
(EXPLORATION AND PRODUCTION) ACT, 1986, I MAKE THE FOLLOWING

ORDER:

This order may be cited as the petroreum (Exproration and production)
(Tax Laws) (Esso Exproration and production Git";, -cr.rooc 

NexenPetroleum Guyana Limited, Hess Guyana Exploration iirit"Ol Order 2016.
n: 2. ln this Order -

this [r]day of [o], 2016.

Minister of Finance.

L-ft



ScHeoulr 5

Form of New Licence Application

FORM A Res. 13 (1)

APPLICATION FOR GRANT OF A PETROLEUM
PROSPECTING LICENCE

) ESSO EXPLORATTON AND PRODUCTTON

) HESS GUYANA EXPLORATTON LtMtTED

) cNooc NEXEN PETROLEUM GUYANA LtM

Application is by individual: N/A

i) Addrer= of Registered Office:
; (i) ESSO EXPLORATION AND PRODUCTI
i Cross Streets, Werk-en-Rust, Georgetow

i 1ii; Hess cuyANA EXpLoRATtoN LtMtrE
i Wfritenall House, 238 North Church Stree

i

tl'-.t.l(r) trbJU EI\TLUKA I tut\ At\u HKUuuu r ruN GUYANA LIMITED: The Bahamas

(ii) HESS GUYANA EXPLORATION LIMITED: Cayman lslands

(iii)CNOOC NEXEN PETROLEUM GUYANA LIMITED: Barbaoos

Place of lncorporation is outside of Guyana, Place of Incorporation ancl
nt within Guvana:

RATION AND PRODUCTION GUYANA LIMITED:

Application for Petroleum Licence Attachment A - Page 2

and Production Guyana Limited, Hess Guyana Exploration Limited and CNOOC Nexen Petrolerum Exploration
Guyana Limited

(



Number of Blocfs

This application covers the area described in Attachment A, which is the same area constituted
by the blocks described under the Petroleum Prospecting l-icence for the stabroek orosDectin.,,iiea dated 14 June i6ntlTi,J":;'.H? 3l.[iJ"T!:::i:,'ff1:""-ttr"'f,rtf:l"dl,T?;ff::l:
fji,l:i:::1^':-1:Tjf]:l',:: squared (26,806 rr'l ,lije ano comprised of 321btocks,(some of which are partial blocks).

of Blockanuoffi
annexed description and plan (Attachment A).

Period for which Licence sought:

(four) years, together wjth suchrenewal periods as are permitted by sections 24, ZS and 26
the Petroleum Exploration and production) Act, 1gg6,

rL
\

Application for Pekoleum Licence Attachment A - Page 5
and Production Guyana Limited, Hess Guyana Exploration Limited and CNOOC Nexen Pekoleum Exoloration

Guvana Limited



echnical competence and previous experience in petroleum exploration:

Exploration and Production Guyana Limited (EEPGL), a subsidiary of Exxon Mobil
ration, which directly or through subsidiaries, carries on oil and gas exploration activities

Guyana and worldwide. EEPGL has been the Operator of the Stibroek Block in Guyana
lce 1999 and will continue as Operator under the license that may be issued pursuant to this

n.

Liza-1 exploration well was the first deepwater well drilled in Guyana and the first well on
Stabroek Block. The well spud on March 5, 2015 in 1,743 meters of water. liza-j

90 meters of high-quality oil-bearing sandstones at the objective Cretaceous Liza
ir interval and safely reached a total depth of 5,433 meters measured depth (5,408
true vertical depth subsea) on May 5,2015. Following Liza-1 drilling operations, the

tbroek co-venturers commenced acquisition of a large 3D seismic suryey (approximately
,060 kilometres squared) covering the central and southeastern portions of the Stabroek

. This 3D seismic data will provide critical data to mature additional exploration
ities on the Block. Acquisition of the 3D seismic survey was completed late-February

16 and seismic data processing is in progress. To further evaluate the Liza-1 well, the Liza-2
commenced drilling on February 5,2016 and drilling operations are ongoing.

Corporation is a leading American international exploration and production company with
located throughout the world including in North America, Europe, Africa and Asia. With

daily production of 375,000 barrels of oil equivalent per day (2015), Hess is a
leader in exploration activities both onshore and in deep water includino in the Gulf

ico, Ghana, Equatorial Guinea, and Malaysia. For example, Hess as operator recently
seven consecutive discoveries in the deeo waters of Ghana. Hess is focused on buildino

of long life, high return assets by leveraging its global scale & capability and its highly
worldwide workforce. Hess is a proven leader in exoloration in frontier areas and has a

for delivering on complex offshore development projects.

Limited (CNOOC) is a global energy powerhouse. The company is one of the largest
t oil and gas exploration and production companies in the world. Headquartered in

CNOOC operates in over 20 countries. CNOOC is an oil and gas company responsibly
ping energy resources around the world, The core operation areas are offr;hore China
Western South China Sea, Eastern South China Sea and East China Sea) and many
gas assets around the world in North and South America, Asia-Pacific, Al'rica, Middle

and Europe. CNOOC has strong experience in offshore and deep water environments in

of Mexico, Brazil, Nigeria, UK, Australia and Indonesia. This expertise includes; knowledge
reservoir engineering, project design, production efficiency, r?rd project

: : :-' -. 
-'

cal Expert Advisers:
Qualifications:

ORATION AND PRODUCTION GUYANA LIMITED:

Application for Petroleum Licence Attachment A - Page 6

and production Guyana Limited, Hess Guyana Exploration Limited and CNOOC Nexen Petroleum Exploration

Guvana Limited

ent.

'L,



Ohuck Calavan WortdwideRrolect@
Geoscience

Worldwide Ventu@
Geoscience
Project ManagementrruJecr vranagement and Execution,
Geoscience
Worldwide Rroleit Supervisionworrowtoe rroject supervision and Execution,
Geoscience
Worldwide Oe
Geoscience
Regional Expertise, Geoscience

YANA EXPLORATTON Lil\4tTE*

Deepwater Drilling,@
Execution, Drillinq

Vice President, Exploratio@
New Basins
Vice President, Exploration Stra

Director, Drillinq & Com
NEXEN PETROLEUM GUYANA LII\4ITE}

Project Management anffi
Atlantic Margin, Geoscience
Conventional Exploration, Geosr-tence
Conventional Exploration, soLlfl-t A antic

Vice Preqident, InternationaI Developnrents

ffiRt(,
t'; )

i!

Application for Petroleum Licence Attachment A - page 7
and Productioh Guyana Limited, Hess Guyana Exploration Limited and CNOOC Nexen petroleum Exploration

Guyana Limited



of capitalfo 
pFlCEJ"r-

EXPLORATIoN AND PRoDUcrloN GUYANA LlMlrED: As of the end of the firsr quarrer
?rJliifj16'|r:33[il] "ne 

nuno,eJ 
"J"nin" mirion, 

"lght 
hrno,.ed thousand united states

GUYANA EXPLORATioN LlMlrED: As of the end of the first quarter of 2016, the paid in
'lir|ilrjo1[3;:o ""0 seventv six million, two hundred-ftro-usano United states doilars

:#ilTfi"=ll|rlsy|ff,yJ*Hl #Iil; ,T,1,^.[:j:s E rn" rirst quarter or 2016, the
rcompany loan from cNooc tnr 

rH(r rrnrro^ \ra+^6 r^rr^-s (US$200,100) and hadpany loan from CNOOC Int s (uuuzuu'1tJ0) and had
of one hundred and fiftv

1 ,150,000).EXPL--, \, \, ,v, r ^ryrJ rr\vuuu I tuN GUYANA LIMITED:

At Present Available: Funding of the amounts necessary to compry with Esso Exprorationand Production Guyana Limited's srraie of tn" minimum'wJrl'rnou,. the Licence expectedto be provided in the form of equity iniurion or roan from ExxonMobir entities.which Applicant can make availa'0t., AJoition"r rrnJing i;'iorp,u with Esso Exprorationand Production Guyana Limited's share o] ft'" obrigationJ r;d", the License expected to beprovided in the form of equity infusion or a roan from ExxonMobir entities.

necessary to comply with Applicant,s snareprovided in the form of either eqLrity capital
ion Limited.

unding to comply with Applicant,s share of
ded in the form of either equity capital

: ExxonMobil Global Holding Investment B.V.

GUYANA EXPLORA-ION LI M ITE}

Hess Corporation

NEXEN PETROLEUM GUYANA LIMITED

#,?..-.;::liy3"3l]:;,i:lilg fl11"_ ?T:"t' necessary to compry with Apprican's sharesji:* iI :T,)i1: i:,r:,11" l: itlir ge ri g d y n d 
" I 

th 
" 
F;;.G;;; il ;. ; fr ru:.;i"""ilT:

i"; ; i; ;[b;d'i #ffi:il]J, j*a a{

lich Applicant can make avairabre: Additionar funding to compry with Ap ,goi.l obligations under the prospecting License can be piovided in ir,e torm sro,han exploration loan.

Nexen Energy Acquisitions Hordings Limited or cNooc Internationat Limit"o

ical Rationale/Report:

exploration activities have revealed potential exists t-revop( the Liza Oiscovlty_f1reLr4q utJU\JVt:l fr_.LJJg
undertaken under flre 1 9g9

n^^,i^^+i^^ itional time toApplication for petroreum Lrcence AttachmentA _ page g _-------____I
and Production Guvana Limited, t""t,lYla,fl?]oration Limited ano-ct',tooc Nexen petroteum Exploration

Guyana Limited tl-
'.t \*
\,rWyI

/:v,



oontinue the Liza disc
results of the liza-2w
i,-^^ !- -, Lizaafeaof intercsi AddifinnalLiza area of interest. Additionalis also needed to drill the skipjack-1 exploration well and to integrate the drillinq resuttscommencing an-exproration'prosrar''*ni.n wir be dictated [|',ffi ffir[;:',:?jfrtjlt;

::,"t,* lR-"::::l.ilT!1,:ithal ygs recen'y acqui,LJunu"r the l eee petroteum(]reumlment' The 3D seismic.processing and interpretation efforts are to be conducted underthe 1999 Petroleum Agreement and the proposed the new licence and petroleum

setting: The Guyana Basin is located offshore Guyana and suriname along the;rn margin of south America. The primary play of interest is lower Tertiary 
"nJ 

u"pp",rs deepwater clastic stratigraphic traps. 
-

: Upper cretaceous and Lower Tertiary deepwater sandstones, which bypassed the
rr cretaceous shelf, were dep sited in a stope setting 

", "n"nnIii;; "njfiifili"n"ri."ovoir systems. Potential also exists in interpreted cirbonate platform d";;.ii, iRanger
),

rl: Traps are predominately stratigraphic, with deepwater sandstones encased in
>r shales. Basinward dip contributes to the trapping mechanism. Trap/seal is the key
risk.

System: The Cenomanian-Turonian Canje Formation is the interpreted mature
source interval for the stabroek Block area. The migration pathway(s) from the

preted source intervalto potential trap/reservoir is uncertain buimay potentially be identified
the new 3D seismic data.

-1 Exploration Well: Th-e_Skipjack Prospect is located in the centrat portion of the
< Block approximately 35 kilometers norlh-northwest of the Liza-'l discovery well.
1, located in approximately 2,35s meters of water, is being designed u, u u"rti"u,
to a. planned total depth of 5,977 m subsea to evaluate three stacked Upper Cretaceous

clastics reservoirs in a stratigraphic trapping configuration.

rs of work and minimum expenditure to be carried out within Licence Area:
'-LD

Applicants propose to progress (or continue) the interpretation of any 3D seism
spect of the block or blocks for which the license is being sought and io drill one

respect of the block or blocks for which the license is being sought.

of proposals for employment and training of Guyanese citizens:

as operator has hired 13 Guyanese nationals for the provision of EEpG[ts'Venfurti
in Georgetown and has contracted more than 40 Guyanese nationals full ti

party contractors for the provision of cleaning, driving, and security guard slxiS
onally, EEPGL has contracted or sub-contracted more than 70 Guyanese companies

related to EEPGL's Venture Office in Georgetown,

ttatives of the GGMC and the Guyana EPA have been actively training i learning
the seismic vessels and drilling rig while operations are being conducted. During the

2015 EEPGL initiated a series of technical workshops designed to transfer knowledge
tild capacity among key Guyana governmental agencies and stakeholders that will be

in further oil and gas activities. Three tebhnical workshops have been held to date and
that these technical work Will continue under a new Stabroek Block license.

Application for Petroleum Licenci'e Attachment A - page 9
and Production Guyana Limited, Hess Guyana Exploration Limited and CNOOC Nexen Petroleum

Guyana Limited
Exploration



hereby declare that the

EXPLOMTION AND PRODUCTION GUYANA LIMITED:

GUYANA EXPLORATION LIMITED:

NEXEN PETROLEUM GUYANA LfMITED:

Application for Petroleum Licence Attachment A - Page 10

and Production Guyana Limited, t"t.no;l"*"ra#l::.,,"" Limited and cNooc Nexen Petroleum Exploration ./^ i l?.\_Y)
rh-



Attachment rrA"

Application for Petroleum License

by

o Exploration and Production Guyana Limited,

Hess Guyana Exploration Limited and

NOOG Nexen Petroleum Exploration Guyana
Limited

concernlng

the expired Stabroek License Area



DescRtpnolr or pRospecr Anel

Tue nRea coMpRlsEs AppRoXIMATELY 26,g06 sq KM. DEscRtsED HEREIN ooNsrsrrNs str
GMIICULAR BLOCKS IDENTIFIED HEREIN AND SHOWN ON THE BLOCK REFERENCE MAP ATTACHED.

Lot'rctruoe eruo LnrruoE MEAsuREMENTS ARE wssr eruo NoRTH RESpEcrvELy.

Point No, Latitude Longitude Point No. Latitu de Longitude Point No, Latitude Longitude
I l" 55 00'N 58" 20 00'w 11 7" 50,00' N 56' 20 00'w 0b l' 35.00' N s8" 40 00,w

]'55.00' N 58" 10 00'w 34 7" 50,00' N 56" 25 00' w 67 )" 45.00'N 58" 40.00'\N
J " 50,00'N 58'10 00'w JC 3" 0.00' N i6" 25,00' w 68 )" 45.00' N 58" 45.00'w
4 r" 50.00'N t8's 00' \/V 8" 0,00' N ;6" 30 00'w OY l' 50,00' N 58' 45,00'w
J t" 45,00'N ;8's 00'w 17 " 10.00' N

'6" 
30.00'w 70 9" 50.00' N 58' 50.00' w

8'45.00' N 58'0,00' w 38 t" 10 00'N 56" 35 00' w 71 t" 55,00' N i8" 50,00' w
J5.UU' N 58'0,00' \/v 39 ]' 15,00' N 56'35,00'w t2 )'55 00' N t8' 55.00'W

E 8" 35,00' N 57" 55,00'w 40 15,00'N 56" 40,00'w 71 10" 5.00' N 58" 55.00'w

I ]" 30,00' N 57'55 00' w 41 l' 20,00' N 56'40 00,w 74

Then west to intersect with the
Guyanailenezu ela boundary at

74

10 l" 30.00' N 17" 45 00', W 8" 20.00' N ;6" 45,00' w

Then south along the
Guyana/Yenezuela boundary to
ntersect with

11 8'25 00' N t7'45.00' w B" 30 00' N 56" 45,00', W I7 9' 50,00' N
12 t" 25,00', N

'7'40 
00'w 44 l' 30,00' N 56" 50,00' w 76 l'50.00' N r9" 30 00,w

td l'20,00' N 57'40,00' w 45 l' 45.00' N 56'50,00,w 77 9'45 00'N 59" 30,00' w
14 ]'20.00'N 57" 30.00' w 46 )" 45.00' N t7" 0.00' w 78 9' 45,00' N 59" 25 00' W
t5 '15 00'N 57'30.00' w 4l l' 50,00' N 57' 0,00'w 79 9' 40,00' N 59' 25 00' w
16 15,00'N t7" 25,00'w 48 3' 50,00' N 57" 5,00'W 80 l" 40,00' N i9'15,00'w
1l 8'10,00'N ;7" 25 00' w 49 8" 55.00' N 57' 5 00' W 81 )" 35,00' N 59' 15 00'w
l8 l" 10,00' N 57" 15,00'W 50 l'55,00' N 57" 10,00,w 82 )" 3s,00' N 59" 5,00', W
'19 ]"500'N 57" 1 5,00' W 51 )'000'N t7''10.00'w 83 )' 30 00' N 59" 5,00' w
20 5,00' N 57'10,00'w 52 9"000'N t7'15 00'w 84 )" 30 00' N 59" 0 00' w
tl 7'40,00'N 57" 10 00'w JJ 9"500'N t7'15 00'w 6C 9" 25.00' N 59" 0.00'w
lt 40 00'N t6" 55 00'W 54 9"500'N

'7' 
20.00' w 86 9' 25,00' N 58" 50,00' w

l) 35,00' N i6' 55 00' w 9' 10.00' N 57" 20 00'w 87 l" 20,00' N 58' 50 00 w
35 00'N

'6'45,00' 
w 30 "1000'N 57" 25,00' W 88 )' 20 00' N i8' 45 00' w

IJ 30,00'N 56" 45,00'w D( l" 15,00' N s7" 25 00'w 89 )' 15 00' N 58" 45 00'w
,A 30.00'N 56'35 00', W D6 )" 15,00' N i7" 30 00' w 90 9'1500'N 58" 40 00' w
tts. 7'35 00',N 56" 35,00',w 59 )" 20.00' N 17" 30.00'w 91 9' 10 00' N 58' 40 00'r/V
1A 35,00'N t6" 2s 00' w OU 3' 20.00' N

'8"1500'w
9" 10 00' N 58" 3s 00'w

29 7" 30,00'N t6'25,00'w 51 9" 25,00' N 58'15,00'W 93 l' 5,00' N s8" 35 00' w

l0

Then eastward to the
Guyana/Suriname boundary at

30
oz l" 25,00' N 58' 30 00' w 94 )"500'N 58" 30 00' w

Then northward along the
Guyana/Suriname boundary to
intersect with

OJ 9" 30.00' N

'8'30,00'w
95 9" 0 00',r\i 58' 30 00' w

il\. 7" 45 00'N 64 9" 30 00' N ;8" 35,00'w UO l'0n0N.--'- ; sgl?.0 oo'w
7" 45 00' N ;6" 20 00' w OJ l" 35.00' N 58" 35 00' W \iF\-

t\-

Application for Petroleum Llcence Attachment A - Page 2
and Production Guyana Limlted, Hess Guyana Exploration Limited and CNOO ration

Guyana Limited
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Tle rou-owtruc FlvE (5) nlr'rure By FtvE (s) MTNUTE seuARE GRAtcuLAR BLocKs DEScRTBE rHE
AREA.

TNESC BLOCKS AS DESCRIBED ARE SHOWN ON THE BLOCK REFERENCE MAP ATTACHED.

* oENorEs pART BLocK

Application for petroleum Licence Attachment A - page 3
and Production Guyana Limited, Hess Guyana Exploration Limited and cNooc Nexen petroleum Exoloraijon

Guyana Limited
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Application for Petroleum Licence Attachment A - page 4'., 1 . .(. ,,.. ,'....',.:.: ,,'j 
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and Production Guyana Limited, Hess Guyana Exploration Limited and"CNOAC Ueien ir.;troleum Explgra'tion ..,,
Guyana Limited . .,,', . 
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part B _ Form of Section 1ae)G) Notice
section 1aQ)@) of the petroreum (Exproration and production) Act 19g6

Esso Expl
of Hess G yana Limited on its own behalf and also on behalf
(together, and CNooC Nexen Petroleum Guyana Limited
99 New M
New Cumminosburo
Georgetown, GuyR'ivn
Attention: president

I!:"?:S;ly:it:1j1,:*_:_f,ily:,l:p"ubric of Guyana represented by the MinisterResponsible for petroleum (tire ;ruf ini"iJr,l
The Minister Responsible f,jr petroielm
Upper Bric.kdam, Stabroek.

?tO BOX 1028, Georgetown, GUYANA.Attention: H.E. Minister Rapnaei iiotman

tzvto

Honourable Minister

14(2)(A) Norrce - Srnenoex Brocr

contractor Parties refer.to a petroleum prospecting licence dated ,14 June l ggg (as amended)ted in favour of the Contractor parties lihe 
,,1g9g 

Licence,,).

contractor Parties further refer to a Bridging Deed dated 27 June 2016 relating to the
L:TT::Tl:t1^1.^.^T:,rnd leee petroreum Agreement with the New Licence and NewAgreement respectively entered into by the Government of the co-operative Republicrepresented by the Minister Responsible for Petroleum, and the Contractor parties.

notice is the section 1al\@) Notice issued pursuant to the Bridging Deed. pursuant to section
)(a)of the Petroleum (Exploration and Production)Act 1gg6 ancl the Minicror,c ea^+i^^ <rral
:e thic Sanfinn 4 All\la\ Nt^+i^^ :^ rL- n - , ,ice, this Section 1aQ)@) Notice is the Contractor part

'Conkactor Parties accept the conditions for the ora
tion 14(1) Notice.

rsfaithfully

terms not defined in this notice shail have the same meaning as in the Bridging Deed.

' : . .r. ,, 
it'' 

.;' I
,: .t .-. jt /

::3i"j:t:"-1,i:1,p:'ly"ljol Guy1l1!''lil:d on its own beharf and arso on u6riart 6f ,,;;.'.'.'/serrail attu dtJ(.r C,n pgnalT O!;,.r.;._.,:.Guyana Exploration Limited and GNooc Nexen petroleum Guyana LimiteJ -l__'::'_ ,,--.,
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